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INDEPENDENT AUDITORS’ REPORT

To the Members of
Nopaperforms Solutions Private Limited

Report on the Audit of Indian Accounting Standards (Ind AS) Financial Statements

Opinion

We have audited the accompanying financial statements of Nopaperforms Solutions Private Limited
(“the Company™), which comprise the balance sheet as at March 31, 2024, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of cash
flows for the year ended March 31, 2024, and notes to the financial statements, including a summary
of the material accounting policies and other explanatory information (hereinafter referred to as “the
Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting, standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31. 2024, and its profit and total
comprehensive income, the changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

7

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Annual Financial statement section of our
report. We are independent of the Company in accordance with the code of ethics issued by the Institute
of Chartered Accountants of India (the “ICAI”) together with the ethical requirements that are relevant
to our audit of the annual Ind AS financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

4. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
to give a true and fair view of the financial position, financial performance (including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to Ind AS financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Lvaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i1) to evaluate
the effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
6. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Act ("the Order"), we give in “Annexure A” a
statement on the matters specified in paragraph 3 and 4 of the Order.
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7. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

d)

e)

g)

h)

iil.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

As per the Company, in view of MCA notification dated July 13, 2017, the Company is exempt
from the requirements of section 143(3)(i) and therefore the report on adequacy and operating
effectiveness of internal financial controls over financial reporting of the Company is not being
made.

The provision of section 197 read with Schedule V of the Act are not applicable to the Company
for the vear ended March 31. 2024.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

The Company has no pending litigations as at March 31, 2024 which would have impact on its
financial position.

The Company did not have any long-term contracts, including derivative contracts as at March
31, 2024 for which there were material foreseeable losses.

There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company during the yvear ended March 31, 2024.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding. whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and (b) above.
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended March 31, 2024.

vi. Based on our examination which included test checks, during the financial year ended March
31, 2024, the company has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1.
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For B. B. & Associates
Chartered Accountants
ICAI Firm Registration number: 023670N

/QLQJ,A_)‘&V\ Lot

Balwan Bansal
Partner
Membership No: 511341

Place: Gurugram
Date: April 25, 2024
UDIN: 24511341 BKBHCO2809
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Annexure A to Independent Auditors’ Report

In respect of Annexure A referred to in paragraph 6 under "Report on Other Legal and Regulatory
Requirements' section of our Report to the members of Nopaperforms Solutions Private Limited
(“the Company”) for the year ended March 31, 2024, we report that:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

iii.

(a)(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment and relevant details of right-of-use assets.

(a)(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) The Property, plant and equipment are physically verified by the management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the management during
the year and no material discrepancies have been noticed on such verification.

(c) The Company does not hold any immovable property (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly.
reporting under clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property. Plant and Equipment (including Right-of-
use assets) and Intangible assets during the vear.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(a) The Company is a service company. primarily in the business of providing Software as a Service
(SaaS). Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of the
security of current assets at any point of time during the year. Accordingly, clause 3(ii)(b) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments in or provided security to
or provided guarantees, granted loans and advances in the nature of loans during the year to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, clause 3(iii) of
the Order is not applicable to the Company.
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Vi.

Vil

viil.

According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company, the Company has neither made any investments nor has it given loans
or provided guarantee or security as specified under Section 185 and 186 of the Companies Act,
2013 (“the Act™). Accordingly, clause 3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

[n respect of statutory dues:

a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Income tax,
Employees’ State Insurance Act, 1948, cess and other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate authorities. We
have been informed that the provisions of the Service Tax, Sales Tax. duty of Excise. duty of
Customs, Value Added Tax are not applicable to the Company.

There were no material undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees® State Insurance Act. 1948, Income-tax. cess and other material
statutory dues in arrears as at March 31, 2023 for a period of more than six months from the
date they became payable.

b) There are no statutory dues that have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of borrowings or in the payment of interest
thereon to the lender.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or
other lender.

(c) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not obtained any term loans as at the balance sheet date. Accordingly,

reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiaries, associates or joint ventures. Accordingly
reporting under clause 3(ix)(e) of the Order is not applicable.
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xlI.

Xii.

Xiil.

XIV.

XV.

XVI.

(f) The Company does not have any subsidiaries, associates or joint ventures. Accordingly reporting
under clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

(b) During the year, the Company has made a private placement of Equity Shares and Compulsorily
Convertible Preference Shares. Requirements of Section 42 and Section 62 of the Companies Act,
2013 have been complied with and the funds raised have been used for the purposes for which the
funds were raised.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in the
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of our audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) The Company is not required to implement the whistle blower policy. Accordingly, clause
3(xi)(c) is not applicable.

According to the information and explanations given to us. the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanation given to us, transactions with related parties are in
compliance with section 188 of the Act, where applicable and the details of such related party
transactions have been disclosed in the Ind AS financial statements as required under applicable
accounting standard. The provisions of section 177 are not applicable to the Company and
accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

The provisions of Section 138 of the Act are not applicable to the Company and accordingly
reporting under clause 3(xiv)(a) and 3(xiv)(b) insofar as it relates to section 138 of the Act is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clauses 3(xvi)(a) and (b) and (c) of the Order are not applicable.
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XVil.

XViii.

XIiX.

XX.

(b) According to the information and explanations provided to us. there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions. 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash loss the current financial year however cash loss amounting to
INR 112.28 million was incurred in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date. will get discharged
by the Company as and when they fall due.

The provisions of sub-section (5) of section 135 of the Act are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For B. B. & Associates
Chartered Accountants
ICAI Firm Registration number: 023670N

(@ajw""v-\ é‘ qm/’“’€

Balwan Bansal
Partner
Membership No: 511341

Place: Gurugram
Date: April 25. 2024

UDIN: 24511341 BKBHCO2809
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NoPuaperForms Solutions Private Limited
Balance Sheet as on March 31, 2024
CIN : U72900DL2017PTC312499

(Al amounts in INR millions, unless otherwise stated)

Notes As on As on
March 31, 2024 March 31, 2023
Assets
Non-current assets
Property, plant and equipment 3 9.16 10.58
Right-of-usc asscts 4 6.96 15.00
Other intangible assets 5 6.42 10.09
Financial asscts
(1) Other financial asscts 6 187.61 45.20
Other non-current asscts 7 0.68 1.16
210.83 82.03
Current assets
Financial assels
(1) Trade reccivables 8 49.09 24.76
(i1) Cash & cash equivalents 9 80.05 124.45
(1i1) Bank balances other than "Cash & cash cquivalents” 10 - 20.33
(iv) Other financial asscts 0O 253.64 105.68
Current tax assets (Net) 11 33.45 27.48
Qther current assels 7 10.00 6.07
426.23 308.77
Total assets 637.06 390.80
Equity and liabilities
Equity
Equity share capital 12 5.01 5.00
Instruments entirely equily in nature 12 336.65 330.64
Other equity (150.40) (206.97)
191.26 134.67
Non-current liabilitics
Financial liabilities
(1) Borrowings 14 29.94 -
(11) Lease hability 15 - 12.07
Provisions 17 21.48 17:21
51.42 29.28
Current liabilities
Financial liabilities
(1) Borrowings 14 59.57 2
(i1) Lease liability 15 10.26 9.20
{ii1) Trade payables 18
(iiia) total outstanding dues of micro enterprises and small enterprises - -
(11ib) total outstanding dues of creditors other than micro enterprises and
small enterprises 53.54 32.15
{1v) Other hinancial liabilities 16 28.63 19.12
Other current liabilities 19 238.97 165,17
Provisions 17 341 1.21
394.38 226.85
Total equity and liabilitics 637.06 390.80
Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For B.B. & Associates
Firm registration number: 023670N
Chartered Accountants

/QL::J«C)M fes

Balwan Bansal

Partner
Membership No.: 511341

Place: Gurugram
Date: April 25, 2024

For and on behalf of the Board of Directors of
NoPaperForms Solutions Private Limited

\ R >
%:‘\\\cn 5

Durector
DIN: 02820625

Place. Gurugram
Date: April 25, 2024

S

Jha "\

Sanjay K
Director
DIN: 10057259

Place: Gurugram

\  frpukt Keandeling |

\

Date: April 25, 2024

Prerita Khandelwal
Company Secretary
M.No.: AT0152

Place: Gurugram
Date: April 25, 2024



NoPaperForms Solutions Private Limited

Statement of profit and loss for the year ended March 31, 2024
CIN : U72900DL2017PTC312499

(AIl amounts in INR millions, unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2024 March 31, 2023

Income
Revenue from operations 20 700.34 481.83
Other income 21 35.79 15.29
Total income 736.13 497.12
Expenses
Infrastructure and allied scervices cost 159.71 130.16
Employee benefit expenscs 22 448.05 417.73
Finance costs 23 16.19 Xzl
Depreciation and amortization expense 24 20.52 22.85
Other expenses 25 91.26 79.23
Total expenses 735.73 653.18
Profit/(Loss) before tax 0.40 (156.06)
Current tax o 2
Profit/(Loss) for the year 0.40 (156.06)
Other comprehensive income:
Ttems that will not be reclassified to profit or loss in subscquent periods:
Re-measurement gains/(losses) on defined benefit plans 0.55 3.04
Ttems that will be reclassified to profit or loss in subsequent periods: - -
Other comprehensive income/(loss) for the year 0.55 3.64
Total comprehensive income/(loss) for the year 0.95 (152.42)
Earnings per equity share 26
- Basic (in INR) 0.47 (182.21)
- Diluted (in TINR) 0.24 (182.21)
Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements.

As perour report of even date

For B.B. & Associates
Firm registration number: 023670N
Chartered Accountants

For and on behalf of the Board of Directors of
NoPaperForms Solutions Private Limited

o T

Nav¥en Goya Sanjay Kumar

?ALAJ-'- HwMtM

Prerita Khandelwal
Company Sccretary
M.No.: A70152

Balwan Bansal
Partner
Membership No.: 511341

Director
DIN: 10057259

Director
DIN: 02820625

Place: Gurugram
Date: April 25, 2024

Place: Gurugram
Date: April 25, 2024

Place: Gurugram
Date: April 25, 2024

Place: Gurugram
Date: April 25. 2024




NoPaperForms Solutions Private Limited

Statement of changes in equity for the year ended March 31, 2024
CIN : U72900DL2017PTC312499

(A amounis o1 INR nullions, unless otherise sated)

Particulars Shares issued (A) Shares held by ESOP trust (B) Total vutstanding (A-B)
Number Amount Number Amount Number Amount

A. Equity share capital
Equity shares of INR 10 cach issued, subscribed and fully paid
Balance as at April 1, 2022 8.56,480 8.56 356,480 3.56 5,00,000 5.00
Add: shares issued dunng the year 4 = <

Less: shares issued by ESOP Trust on exercise of employee stock options - - (600) 2 600 &
Balance as at March 31, 2023 8.56.480 8.56 3,55,880 5,00,600 5.00
Add: shares issued durmg the yeu 1 - - - 1 -
Less: shares issued by ESOP Trust on exeraise of employee stock options - - (1.079) (0.01) 1.079 0.01
Balance as at March 31, 2024 8,56,481 8.56 3,54,801 158 5,01,680 5.01
B. [Instruments entirely equity in nature
i CCPS of INR 10 cach issued, subscribed and fully paid - Series A
Balance as at April 1, 2022 56,63,826 56.64
Add: shares issued duning the yeur = -
Balance as at March 31, 2023 56,63,826 56.64
Add: shares wsued duning the year - -
Balance as at March 31, 2024 56,63,826 56.64

(ii) CCPS of INR 10 cach issued, subscribed and fully paid - Series B
Balance as at April 1. 2022 2.80.00.000 280.00

Add: shares issued during the year
Balance as at March 31, 2023

280.00

2.80,00,000
Add: shares issued duning the year - &
Balance as at March 31, 2024 2.80.00,000 280.00
CCPS of INR 10 each issued, subscribed and partly paid (INR 1 paid up) - Serics Bl
Balance as at April 1, 2022 5 B
Add: Shares issucd during the year i -
Balance as at March 31, 2023 = %
Add: Shares msued duning the year 6,906 0.01
Balance as at March 31, 2024 6,006 0.01
C. Other Equity
Attributable to the equity holders of the Company
Description Sécmritice Share option )
A vutstanding Retained Earnings| Total
premium edant
As at April 1, 2022 - 44.12 (136.80) (91.68)
(Loss) for the period - = (156.06) (156.06)
Other comprehensive income
Re-measurement gains on defined benetit plans = = 264 164
Tatal comprehensive (loss) 5 % (152.42) (152.42)
Oplmm- oxpense :‘cmgm?ml < I - aR13
Transfer to retuned carmings on account of lapsed vesied options - (14 142 -
Transfer to retained carning on exercise of employee swck options = 027 0.27 2
As at Mareh 31,2023 - 80.56 (287.53) (206.97)
Profit for the perod = = 0490 0.40
Other comprehensive income
Re-measurement gains on defined benefit plans = = 055 .55
Total comprehensive income - - 0.95 0.95
Options expense recognized - 5862 - 55.62
Transfer to retuned carnings on account of lapsed vested options 5 02 021 5
Tramsfer to retaned carning on exercise of employee stock options = (0.48) 0.48 =
As at March 31, 2024 - 135.49 (285.89) {150.40}

Summary of material accounting policies 2.2
The accompanying notes are an integral put of the standalone fnancial statements.
As per our report of even date

For B.B. & Associates
Firm registration number: 123670N
Chartered Accountants

/e\ajuc»ﬂ’&"“

For und on behalf of the Board of Directors of
NoPaperForms Solutions Private Limited

T 0\\}%&@#

bk, Koo/

Balwan Bansal Sanjay Kumar Jha Prerita Khandelwal
Partn Director Company Scerctury
Membership No.o 51134 DIN: 02820625 DIN: 10057259 M No-A70I52
Place’ Gurugram Place: Gurugram Place: Gurgram Place: Gurugram

Date: April 25, 2024 Date: April 25, 2024 Date: Apnl 25, 2024 Dater Apnl 25, 2024
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Statement of cash flows for the year ended March 31, 2024
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For the year ended
March 31, 2024

For the year ended
March 31, 2023

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit / (loss) before tax 0.40 (156.06)
Adjustment (o reconcile loss before tax to net cash flows:
Depreciation of property, plant and equipment 5.82 6.62
Depreciation on right of use asset 1108 12.20
Amortization of intangible assets 3.62 4.03
Property, plant and equipment written off - 0.17
Loss on sale of property, plant and equipment 0.01 -
Unwinding of discount on security deposit (0.35) (0.37)
Share based payment expenses §5.62 38.13
Interest on lease liability 1.39 2.44
Interest expense (Other) 13.79 -
Interest income on bank deposits (26.94) (§.15)
Liabilitics / provisions written back (3.84) (247)
Amount written off 0.8% 0.94
Interest income on income Lux refund (1.3 (239
Operating profit / (loss) before working capital changes 60.18 (104.91)
Movements in working capital:
Decrease/ (Increase) in trade receivables (21.25) 6.29
Decrease/ (Increase) in other financial assets 3.58 1.72
Decrease/ (Increase) in other assets (3.62) 1.70
Increase/ (Decrease) in other financial liabilities 9.51 (3.46)
Increase! (Decrease) in provisions 7.02 7.42
Increase/ (Decrease) in other current liabilities 73.80 155.12
Increase/ (Decrease) in trade payables 21 89 6.28
Cash generated from operations 151.11 70.16
Direct taxes paid (net of refunds) (5.97) 5.14
Net eash flow from operating activities (A) 145.14 75.30
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (4 40) (3.54)
Investments in bank deposits (net) (257.4%) (10.51)
Tnterest received on bunk deposits 1064 62T
Interest received on income tax refund 1.30 2.39
Net cash flow (used in) investing activities B) (249.89) (5.39)
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuc of equity sharcs - -
Proceeds from issue of CCPS 0.01 =
Proceeds from issue of non-convertible debentures 99.00 -
Repayment of principal portion of non-convertible debentures (9-4Y) -
Repayment of interest on non-convertible debentures (13.79)
Repayment of lease liability (13.99) (13.59)
Interest on lcasc liability (1.39) (2.44)
Net cash flow from/(used in) financing activitics (C) 60.35 (16.03)
Net (deerease)/increase in cash and cash equivalents (A+B+C) (44.40) 53.88
Cash and cash equivalents at beginning ol the year 2445 70.57
Cash and cash equivalents at end of the year 80.05 124.45
Componcents of cash and cash equivalents as at end of the year:
Cash on hand 016 09
With banks:
- On current accounts 449,89 71.36
Deposits with original maturity of less than three months 30,00 53,00
Total eash and cash equivalents as per Note 9 80.05 124.45
Summary of material accounting policies 22

The acecompanying notes are an integral part of the financial statements

As per our report of cven date

For B.B. & Associates
Firm registration number: 023670N
Chartered Accountants

Kot

Balwan Bansal

Partner
Membership No.: 511341

Place: Gurugram
Date: April 25, 2024

For and on behalf of the Board of Dircetors of’
NoPaperForms Solutions Private Limited

Direclor Director
DIN: 02820625

Place: Gurugram
Date: Apnl 25,2024

LS

DY Sanjay Kumar Jha

DIN: 10057259

Place: Gurugram
Date: April 25, 2024

(sl Kbawslebued

Prerita Khandelwal
Company Seeretary
M.No.: A70]52

Place. Gurugram
Date: Apnil 25,2024



NoPaperForms Solutions Private Limited

Notes to financial statements for the year ended March 31, 2024
CIN : U72900DL2017PTC312499

(Al amounts in INR millions, unless otherwise stated)

2.1

Reporting entity

Nopaperforms Solutions Private limited (*the Company’) (CIN U72900DL2017PTC312499) was incorporated on February 8, 2017. The Company provides

online portals "nopaperforms.com®, “meritto.com” and "collexo.com” for providing end to cnd management of Admission/ Enrolment/ Registration Platform
and services viz. fees colleetion, performing data analytics to help institutes other entitics spend smartly on marketing, developing communication 1ools to
communicate with students. imparting training to, setting up Enrolment process for educational and non-cducational cntitics in India and abroad and
undertaking marketing of its product and services. The Ind AS financial statements for the year ended March 31, 2024 were approved by the Board of Dircctors
and authorisced for issue on April 25, 2024,

Basis of preparation of Ind AS financial statements and material accounting policies

This note provides a list of the critical accounting policics adopted in the preparation of these financial statements. These policies have been consistently applicd
to all the years presented, unless otherwise stated.

Basis of preparation of financial statements
(i) Basis of preparation

These financial statements have been prepared in accordance with the Indian Accounting standards {(Ind AS) notified under section 133 of the Companies Act,
2013 (the Act) (Campanies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act.

Accounting policies have been consistently applied cxcept where a newly issucd accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in usc,
The financial statements have been prepared on a historical cost basis, excepl for the following asscts and liabilitics which have been measured at fair value:

+  Certain financial assets and liabilitics measured a fair value (refer accounting policy regarding financial instruments);

= Defined benefits plan - plan assets measured at fair value;

»  Share based payments.
Summary of material accounting policies
Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An assct is treated as current when it is:

= Expected to be realised or intended to be sold or consumed m normal operating cvele,

*  Held primarily for the purpose of trading,

»  Expected to be realised within twelve months afier the reporting period. or

+ Cash or cash cquivalent unless restricted from being exchanged orused to settle a liability for at lcast twelve months after the reporting period.
All ather assets are classified as non-current.
A liability is current when:

= Tuis expected to be settled in normal operating cyele,

* luis held primarily for the purpose of trading,

= Ivis due to be settled within twelve months afier the reporting period, or

= There is no unconditional right to defer the settlement of the hiability for at least twelve months afler the reporting period.
The Company classifics all other liabilitics as non-current,
All asscts and liabilitics have been classificd as current or non-current as per the Company’s operating cycle and other criteria set vut in the Schedule 111
{Division II) to the Companics Act, 2013. Based on the nature of services and the time between the rendering of service and their realisation in cash and cash
cquivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and noncurrent classitication of asscts and liabilitics.
Fair value measurement

The Company mcasures financial instruments, such as, derivatives at fuir value at cach balance sheet date.

Fair value is the price that would be reccived to sl an asset or pad to transter a hability in an orderly transaction between market participants at the
mcasurement date. The fair value measurement is based on the presumption that the transaction 1o sell the asset or transfer the lability takes place cither:

= In the principal market for the asset or liability, or
= In the absence of a principal market, in the most advantageous market for the asset or Hability

The principal or the most advantageous market must be aceessible by the Company.
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2.2.4

Revenue recognition
The Company derives revenues primarily from customer relationship management services. admission automation, fee collection and related services.

The company recognizes revenue in line with the principles established by IND AS 115 to report useful information about the nature, amount, timing, and
uncertainty of revenue and cash flows arising from contracts with customers. Revenue is recognized upon wransfer of control of promised products or services to
customers in an amount that reflects the consideration we expeet to reccive in exchange for those products or services.

For CRM services, revenue is recognized as the company fulfills its performance obligations over the term of the MOU on a straight line basis, reflecting the
continuous transfer of control to the customer. For a CRM service contract spanning multiple periods, revenue is deferred and recognized on a systematic basis
aver the contract term.

For allied services, c.g., communication services, revenue is recognized as communication credits are consumed. Any unused eredits at the end of the reporting
period are considered uncarncd revenue. As the customers use the credits, revenue is recognized in the statement of profit and Joss.

Revenue from admission automation services is recognized at the point in time when control of the serviee is transferred to the customer, typically upon
completion of the service.

The Company presents revenues net of indirect taxes in its statement of Profit and lass.
Interest

Interest income 15 recognized using the cffective interest method. Interest income is included under the head “other income” in the statement of profit and loss.

Contract balances

= Contract asscts

A contract asset is the right to consideration in exchange for services transferred to the customer iwhich consist of unbilled revenue). If the Company

performs by transferring services to a customer before the customer pays consideration or before payment is duc, a contract asset is recognised for the carned
consideration that 1s unconditional,

« Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration (or an amount of consideration is due)
from the customer. It a customer pays consideration before the Company transfers services to the customer, a contract liability is recognised when the payment
1> made or the payment is due (whichever is carlier). Contract liabilitics are recognised as revenue when the Company performs under the contract.

Property, plant and equipment

Property, plant and cquipment are stated at cost net of recoverable taxes, trade discounts and rebate | less accumulated depreciation and impairment loss, if any.
The cost of property, plant and cquipment comprises its purchasc price, borrowing cost and any cost dircetly attributable to bringing the asset to its working
condition for its intended use.

Basis of Recognition

The cost of an item of property, plant and cquipment arc recognized only when it is probable that future cconomic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Further, subsequent costs are included in the asset’s carrying amount or recognized as a scparate
asscl. us appropriate, only when it is probable that future economic benefits associated with the item will flow o the Company and the cost of the item can be
measured reliably. The carrying amount of any component aceounted for as a separale assct 18 derecognized when replaced. All uther repairs and mainienance
are charged to profitor loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided on a pro-rata basis on the straight - line method over the es.dmated usciul hves of ussets as below:

Assets Estimated useful life nsefulilifeas/per
Schedule 11
Office cquipment 5 years 5 yeurs
Furniture & fixture 10 years 10 years
Computers 3 years 3 years
Motor Vehicle 8 years 8 years

An assel’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

An item of property, plant and equipment and any significant part initially recognised is derceogmised upon disposal or when no future economic benefits arc
expected from its use or disposal. Any gain or loss arising on derecognition of the asset {caleulated as the difference between the net disposal proceeds and the
carrying amount of the assct) is included in the income statement when the asset is derccogniscd,
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2.2.6

Intangible assets

Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and are subsequently carried at cost
less any accumulated amortization and accumulated impairment losses.

Intangible asscts with finite lives arc amortized over the uscful life and assessed for impairment whencver there is an indication that the intangible asset may be
impaired. The amortization period and the amortization method for an intangible asset with a finitc uscful life arc revicwed at least at the end of each reporting
period. Changes in the expected useful life or the cxpected pattern of consumption of future cconomic benefits embadicd in the asset are considered 10 modify
the amortization period or method, as appropriate, and arc treated as changes in accounting estimates. The amortization ¢xpensc on intangible assets with finitc
lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another assct.

Gains or losses arising from derecognition of an intangible assct are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and arc recognized in the statement of profit or loss when the assct is derecognized.

Amortisation methods and cstimated useful lives

Asscts Estimated uscful life
Software licenses 5 years
Product & technology 5 years
Non-compete fee 3 years

Impairment of nen-financial assets

Assessment is dong at cach halance sheet date as to whether there is any indication that an assct may be impaired. If any such indication exists, an cstimate of
the recoverable amount of the assct/cash generating unit is made. Recoverable amount is higher of an asset’s or cash gencrating umit's net selling price and its
value in use. Value in usc is the present value of estimated future cash flows expeeted to arise from the continuing use of an ussct and from its disposal at the
end of its usetul life. For the purpose of assessing impairment, the recoverable amount is determined for an individual assct, unless the assel docs not gencrate
cash inflows that are largely mdependent of those from other assets or group of assets. The smallest identifiable group of asscts that generales cash inflows from
continuing usc that are largely independent of the cash inflows from other assets or groups of assets, is considercd as a cash gencratng unit (CGU). An asset or
CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also dong at
cach balance sheet for possible reversal of an impairment loss recognized for an assct, in prior accounting periods.

Employee benefits
(i)  Short-term obligations

Liabilities for salarics, including other monetary and non-monetary benefits that are expected to be settled wholly within 12 months afier the end of the period in
which the employees render the related serviee are recognised in respect of employees” services up to the end of the reporting period and are measured at the
amounts expected o be paid when the liabilities are scttled. The liabilitics are presented as current employee benefit obligations in the balance sheet.

(i) Post employment obligations
The Company operates the following post-cmployment schemes:
a) Defined benefit plans - gratuity plans

The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act, 1972 the liability for which is
determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end ot cach year An actuarial valuation involves making
vartous assumptions that may differ from actual developments in the future, These include the determination of the discount rate, future salary increascs and
mortality rates. Due to the complexitics involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date,

The parameter most subject 1 change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management considers
the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation. The underlying bonds are further
reviewed for quality. Those having excessive credit spreads are excluded from the analysis of bonds on which the discount rate is based, on the basis that they
do not represent high quality corporate bonds.

The mortality rate is based on publicly available mortality tables for the specific countrics, Those mortality tables tend 1o change only at interval in response o
demographic changes. Futwe sulary inereases and gratuity increases are based on expected future inflation rates for the respective countries.

Further details about grawuty obligations are given in Note 27,

(this space has been mtentionally left blank)
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2.2.9

Taxes
(i) Current income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for cach
Jjurisdiction adjusted by changes in deferred tax assets and liabilitics attributable to wempaorary differences and to unused tax losses.

The current income tax is calculated on the basis of the tax rates and the tax laws enacted by the end of the reporting period. Management periodically cvaluates
positions taken in tax returns with respect (o situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals
of provisions made in carlicr years, where appropriate, on the basis of amounts expected Lo be paid to / received from the tax authorities.

(i) Deferred income tax

Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilitics and their carrying amounts in the financial
statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carricd forward only if it is probable
that sufficient future taxable amounts will be available aganst which such deferred tax asset ean be realised. Defeired tax assets and liabilitics are measurcd
using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related
deferred income tax asset is realized or the deferred income tax liability is scttled. The carrying amount of deferred tax assets are reviewed at cach Balance Sheet
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assct to be utilised.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
cquity. Tn this case, the tax is also recognised m other comprehensive income or direetly in equity, respectively.

Deferred tax assets and liabilitics arc offsct 1f a legally enforceable right exists to sct off current tax asscts and liabilitics and the deferred tax balances relate o
the same taxable authority. Current tax and habihties are offset where the entity has a legally enforceable right to offset and intends cither to scttle on a net
basis, or to realize the asset and settle the liability simultancously.

(iii) Goods and service tax (GST) paid on acquisition of assets or on incurring expenses
Expenscs and assets are recognised net of the amount of GST, oxcept:

* When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax pard 1s recogmsed as part
of the cost of acquisition of the asscl or as part of the expense item, as applicable,

+ When receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from. or payable to, the taxation authority 15
included as part of receivables or payables i the balance sheet.

Share based payment

Employcees (including senior executives) of the Company reccive remuncration in the form of sharcbased payments, wherchy employees render services as
consideration for equity instruments (equity settled transactions).

The cost of equity-sctiled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model

That cost 1s recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance and’or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for equity-scttled transactions at cach reporting date unul the
vesting date reflects the extent to which the vesting year has expired and the Company’s best estimate of the number of equity instruments that will ulimately
vest. The statement of profit and loss expense or credit for a year represents the movement in eumulative expense recognised as at the beginning and cnd of that
year and is recognised in employee benelits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood
of the conditions being met is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached 1o an award, but without an associated service
requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead 10 an immediate
cxpensing of an award unless there are also service and/or performance conditions.

No expensc is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where
awards include a market or non-vesting condition, the ransactions arc treated as vested imespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are satisficd.

When the terms of an equity-scttled award are modificd, the minimum expense recognised is the expense had the terms had not been modified. if the
original terms of the award are met. An additional expense is recognised for any modification that increases the total fair value of the share-bascd

piyment transaction, or is otherwise beneficial to the employee as measured at the date of modification.

The dilutive cffect of outstanding options 15 reflected as additional share dilution in the computation of diluted carnings per share.
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2.2.11

2.2.12
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Provisions and contingencies

a) Provisions
Provisions are recoghised when the Company has a present legal or construetive obligation as a result of past events, it is probable that an outflow of resources
will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in scttlement is determined by considering the class of
obligations as a whole. A provision is recognised cven if the likelihood of an outflow with respect to any one item included in the same class of obligations may
be small,

Provisions arc measurcd at the present value of management’s best estimate of the expenditure required 1o settle the present obligation at the end of the reporting
period. The discount rate used to determine the present value is a pre-tax rate that refleets current market assessments of the time value of money and the risks
specific to the Hability. The increase in the provision duc to the passage of time 15 recognized as intercst cxpense,

b) Contingent liabilitics

Contingent liability is a possible obligation that ariscs from past events and the existence of which will be confirmed only by the occurrence or non-oceurrence
of onc are more uncertain future events not whollywithin the control of the Company, or is a present obligation that arises from past event but is not recognised
because cither it is not probable that an outflow of resources embodying cconomic benefits will be required to settle the obligation, or a reliable estimate of the
amount of the obligation cannot be made, Contingent liabilities arc discloscd and not recognised.

Leases (as lessee)
Company as a lessce

The Company’s leasc assct classes primarily consist of leases for buildings. The Company assesses whether a contract contains a lease, at inception of a contract.
A contract is, or contains, a leasc if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an wdentified assct, the Company assesses whether:
(i) the contract involves the use of an identified asset;
(ii) the Company has substantially all of the cconomic benefits from use of the asset through the period of the lease; and
{iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use assct (*ROU™) and a corresponding lease liability for all lease arrangements in
which it is a lessce, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leascs. the
Company recognizes the lease payments as an operating cxpensc on a strarght-line basis over the term of the leasc.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilitics includes these
options when it is reasonably certain that they will be exercised.

The right-of-use asscts arc initially recognized at cost, which comprises the initial amount of the leasc Tiability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any initial dircet costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lcase term
and uscful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that thewr
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e., the higher of the fair value less cost to scll and the
value-in-usc) is determined on an individual assct basis unless the assct does not gencrate cash flows that arc largely independent of those from other asscts, In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilitics arc
remeasured with a corresponding adjustment to the related right of use asset if' the Company changes its assessment if whether it will exercise an extension or a
termination option.

Lease Hability and ROU assct have been separately presented in the Balance Sheet and leasce payments have been classified as financing cash tlows.
Cash and cash equivalents

Cush and cash equivalents in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an original maturity of three months
or less that are readily convertible 10 known amount of cash and, which are subjeet to an insignificant risk of changes in value.

Earnings Per Share (EPS)
(i) Basic earnings per share

Busic carnings per share is caleulated by dividing:
= the profit attributable to the

cholders of the Company
= divided by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus clements in cquity shares issued
during the year

(ii) Diluted earnings per share

Diluted carnings per share adjusts the figures used in the determination of basic carmmgs per share to take into account:

P

= the weighted average number of addiional equity shares that would have been outstanding assuming the conversion of all dilugy cntial equity sl 1@



NoPaperForms Solutions Private Limited

Notes to financial statements for the year ended March 31, 2024
CIN : U72900D1.2017PTC312499

(All amounts in INR millions, unless otherwise stuted)

2.2.14

2.2.15

2.2.16

Investments and other financial assets
(i) Classification
The Company classifies its financial asscts in the following measurement categorics:

*  thosc to be measured subsequently at fair value through profit or loss, and
+  those measured at amortiscd cost.

The classification depends on the Company’s business model for managing the financial asscts and the contractual terms of the cash flows.
For asscts measured at fair value, gains and losses are recorded in profit or loss.
The Company reclassifics debt investments when and only when its busincss model for managing thosc assels changes.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial assct not at fair value through profit or loss,
transaction costs that are dircetly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or
loss arc expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the asset,
There are two measurement categories into which the Company has classificd its debt instruments

* Amortised cost: Asscts that are held for collection of contractual cash flows where those cush flows represent solely payments of principal and interest
are measured at amortised cost. A gain or loss on a debt investment that is subscquently measured at amortised cost is recognised in profit or loss when
the assetis derceognized or impaired. Interest income from these financial asscts is included in finance mcome using the cffective interest rate method.

+ Fair value through profit or loss (FVTPL): Asscts that do not meet the criteria for amortsed cost are measurced at fair value through profit or loss. A
gam or loss on a debt invesunent that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the
statement of profit and loss within other income in the period in which it arises. Interest income from these financial assets is included in other income,

(iii) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit Josses associated with its assels carvied at amortized cost. The impairment methodology
applicd depends on whether there has been a significant increase in credit risk.

(iv) Derecognition of financial assets

A financral asset is derccognised only when
+ the Company has transferred the rights to receive cash flows from the financial asset or
» retams the contractual rights to receive the cash flows of the financial assct, but assumes a contractual obligation to pay the cash flows to onc or more
recipicnts.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial
asscl. In such cases, the financial assct is derecognised. Where the entity has not transferred substantially all risks and rewar
assel, the financial asset is not derccognized.

s of ownership of the financial

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognized if the Company he

not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued 1o be
recognised to the extent of continuing involvernent in the financial asset,

(v) Income recognition
Interest income
For all debt instruments measured cither at amortized cost, interest income is recorded using the cffective interest rate {EIR). EIR is the rate that exactly

discounts the cstimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or o the amortiz

d cost of a financial liability. When calculating the cffective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does
not consider the expected credit Josses.

Contributed equity

Equity shares are classified as equity.

Incremental costs dircetly attributable to the issue of new shares are shown in cquity as a deduction, net of tax, from the proceeds.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off 10 the neaiest Decimals as per the requirement of
otherwise stated.
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3 Property, plant and cquipment
Office equipment  Furniture & fixture Motor vehicle Computers Total
Gross block
As at April 1, 2022 1.06 0.36 1.63 21.41 24.46
Additions 0.69 - - 2.85 3.54
Deletions (0.09) (0.09) - (1.20) (1.38)
As at March 31, 2023 1.66 0.27 1.63 23.06 26.62
Additions 0.09 - - 4.34 4.43
Deletions (0.06) - - - (0.06)
As at March 31, 2024 1.69 0.27 1.63 27.40 30.99
Accumulated depreciation
As at April 1, 2022 0.49 0.09 0.66 9.38 10.62
Additions 0.23 0.03 0.19 6.17 6.62
Deletions (0.07) (0.03) - (1.10) (1.20)
As at March 31,2023 0.65 0.09 0.85 14.45 16.04
Additions 0.24 0.02 0.19 3.36 5.81
Deletions (0.02) - - - (0.02)
As at March 31, 2024 0.87 0.11 1.04 19.81 21.83
Net block
As at March 31, 2023 1.01 0.18 0.78 8.61 10.58
As at March 31, 2024 0.82 0.16 0.59 7.59 9.16
4  Right-of-use assets
Buildings Total
As at April 1, 2022 29.73 29.73
Depreciation {12.20) (12.20)
As at March 31, 2023 15.00 15.00
Additions 3.04 3.04
Depreciation {11.08) (11.08)
As at March 31, 2024 6.96 6.96
5 Other intangible assets
Non Compete Frognet & Software Total
Technology
Gross block
As at April 1, 2022 1.25 25.76 0.19 27.20
Additions - - - -
Deletions - - (0.01) (0.01)
As at March 31, 2023 1.25 25.76 0.18 27.19
Additions - - : =
Deletions (1.25) - - (1.25)
As at March 31, 2024 - 25.76 0.18 25.94
Amortization
As at April 1, 2022 0.59 12.39 0.10 13.08
Additions 0.40 3.60 0.03 4.03
Deletions - - {0.01) (0.01)
As at March 31, 2023 0.99 15.99 0.12 17.10
Additions 0.20 3.38 0.03 3.01
Deletions (1.19) = = (1.19)
As at March 31, 2024 - 19.37 0.15 19.52
Net block
As at March 31, 2023 0.26 9.77 0.06 10.09
As at March 31, 2024 - 6.39 0.03 6.42
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6 Other financial assets

As on
March 31, 2024

As on
March 31, 2023

Deposits with original maturity of more than 12 months 406.43 130.00
Margin moncy deposits with original maturity of morc than 12 months* 7.87 6.54
Interest accrued on fixed deposit with banks 19.62 3.32
Sccurity deposits 6.57 6.76
Earnest moncy deposits 0.39 0.29
Amount recoverable in cash or value to be reccived 0.37 3.96
441.25 150.87
Breakup of other financial assets:
Non-current
Deposits with original maturity for more than 12 months 178.08 40.00
Margin moncy deposits with original maturity of more than 12 months* 0.33 -
Interest accrued on fixed deposit with banks 9.20 0.56
Sccurity deposits - 4.64
187.61 45.20
Current
Deposits with original maturity of more than 12 months 228.35 40.00
Margin moncy deposits with original maturity of more than 12 months* 1.54 6.54
Interest accrued on fixed depesit with banks 10.42 2.76
Sccurity deposits 6.57 213
Earncst moncy deposits 0.39 0.29
Amount recoverable in cash or value to be received 0.37 3.96
253.64 105.68
Note: Refer note 36 for fair valuc measurements relating to financial asscts.
* Margin money deposits includes fixed deposit given as sceurity to umversitics,
7 Other assets As on As on

March 31, 2024

March 31, 2023

Advances to supplicr 0.66 0.68
Prepaid expenses 7.70 +.31
Employee advance 232 224
10.68 7.23
Break up of other assets:-
Non-current
Prepaid expenses 0.03 -
Employee advance 0.65 .16
0.68 1.16
Current
Advances to supplicr 0.66 0.68
Prepaid expenses 7.67 431
Employce advance 1.67 1.08
10.00 6.07
8  Trade receivables As on As on

March 31, 2024

March 31, 2023

Trade reccivables

Break-up of trade receivables:
Trade receivables

Unsecured, considered good
Unscecured, considered doubtful

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables-credit impaired

Total trade receivables

Notes related to trade receivables:
1. Trade receivables are non-interest bearing and are generally on terms of 0 w 45 days.

49.09 27.84
49.09 27.84
49.09 24.76
« 3.08
49.09 27.84
= (3.08)
= (3.08)
49.09 24.76

2. No trade or other recervable are due from directors or other officers of the Company cither severally or jointly with any other person. Nar any trade or other receivable are

due from firms ar private companics respectively in which any director is a partner, a dircetar or a member,

3. Refer note 38 for ageing of trade receivables.
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9 Cash & cash equivalents Ason As on
March 31, 2024 March 31, 2023
Balances with banks:

- On current accounts 49.89 71.36
Cash on hand 0.16 0.09
Deposits with original matarity of less than three months 30.00 53.00

80.05 124.45
For the purposc of the statement of cash flows, cash and cash equivalents comprise the following:
Balunces with banks:
On current accounts 49.89 71.36
Cash on hand 0.16 0.09
Deposits with original maturity of less than three months 30.00 53.00
80.05 124.45
10 Bank balances other than "Cash & cash equivalents" Ason As on
March 31, 2024 March 31, 2023
Balances with banks:
Deposits with original maturity of more than threc months and less than 12 months - 20.00
Deposits with original maturity of more than 12 months 406.43 130.00
Maurgin money deposits with eriginal maturity of morc than 12 months* 7.87 0.54
Margin moncy deposits with original maturity of less than 12 months* - 0.33
41430 156.87
Amount disclosed as "Other financial asset” (Refer note 6} (414.30) (136.54)
- 20.33
* Margin moncy deposits includes fixed deposit given as sccurity to universitics
11 Current tax assets (Net) As on As on
March 31, 2024 March 31, 2023
Advance tax / Tax deducted at source 3345 2748
33.45 27.48
12 Equity share capital Ason As on
March 31, 2024 March 31, 2023
Authorized share capital
2,000,000 equity sharcs of INR 10 cach 20.00 20.00
(March 31, 2023: 2,000,000 cquity shares of INR 10 cach)
5,670,000 0,019 Compulsorily Convertible Preference Shares of INR 10 cach - Serics A 56.70 56.70
(March 31, 2023: 5,670,000 0.01% Compulsorily Convertible Preference Sharces of INR 10 cach - Series A)
28,000,000 0.01" Compulsory Convertible Preference Shares of INR 10 cach - Scrics B 280.00 280.00
(March 31, 2023: 28,000,000 0.01% Compulsorily Convertible Preference Shares of Rs. 10 cach - Serics B)
7,000 0.01% Compulsory Convertible Preference Shares of INR 10 cach - Serics Bl 0.07 -
(March 31, 2023: nil)
356.77 356.70
Issued, subscribed and fully paid-up shares
856,481 cquity sharcs of INR 10 cach 8.56 8.56
(March 31.2023: 856 480 equity shares of INR [0 each)
Less: 354,801 equity shares of Rs.10/- cach of Nopaperforms Solutions Private Limited
(March 31, 2023: 355,880 equity shares of Rs. 10/- cach) (3.55) (3.56)
5.01 5.00
Instruments entirely Equity in nature
Issued, subscribed and fully paid-up shares
3,663,826 0.01%0 Compulsorily Convertible Preference Shares of INR 10 cach - Scrics A 56.64 50.64
(March 31, 2023: 5,663,826 0.01% Compulsorily Convertible Preference Shares of INR 10 cach - Series A)
28,000,000 0.01° Compulsorily Convertible Preference Shares of INR 10 cach - Scrics B 280.00 2R0.00
(March 31, 2023: 28,000,000 0.01% Compulsorily Convertible Preference Shares of INR 10 cach - Series B)
Issued. subseribed and partly paid-up shares
6,906 0.01° Compulsorily Convertible Preference Shares of INR 10 each, INR | paid up - Serics Bl 0.01 -
{March 31, 2023: Nil)
336.65 336.64
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a)

b)

d)

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

March 31, 2024 March 31, 2023
No. Amount No. Amount
At the beginning of the year 8,506,480 8.56 8.56.480 8.56
Issucd during the year 1 E: = -
Outstunding at the end of the year 8.50,481 8.56 8.56.480 8.56
Compulsorily Convertible Preference Shares - Series A
March 31, 2024 March 31, 2023
No. Amount No. Amount
At the beginning of the year 56,63,826 56.04 56,63.826 56.04
Issucd during the year - - - -
Outstanding at the end of the year 56,63,826 56.64 56,63,826 56.64
Compulsorily Convertible Preference Shares - Series B
March 31, 2024 March 31, 2023
No. Amount No. Amount
At the beginning of the year 2.80,00,000 280.00 2.80.00,000 280.00
Tssucd during the year = - - -
Outstanding at the ¢nd of the year 2,80,60,000 280.00 2,80,00,000 280.00
Compulsorily Convertible Preference Shares - Series B1 (Partly paid up)
March 31, 2024 March 31, 2023
No. Amount No. Amount
Al the beginning of the year - - - -
Issued during the year 6,200 0.01] - -
Outstanding at the end of the year 6,906 0.01 - -

Terms/rights attached to equity shares

The Company has only onc class of equity shares having a par valuc of INR 10 per share. Each holder of cquity is entitled to one vote per share. In the event of liquidation of
the Compuny, the holders of equity shares will be entitled to receive remaining asscts of the Company, alter distribution of all preferential amounts. The distribution will be in
proportion  the number of equity shares held by the sharcholders.

Terms of conversion/redemption of CCPS- Series A

(i) During the year ended March 31, 2018, the Company issucd 5,663,826 CCPS-Serics A, of INR 10 cach fully paid-up at par. CCPS carry cumulative dividend @ 0.01% p.a.
The Company declares and pays dividends in Indian rupees. The preferential dividend is cumnulative and shall acerue fram year to year whether paid or not paid. All accrued
dividends shall be paid in full (together with dividends accrued from prior years) prior to and in preference to any dividend or distribution payable. Dividends duc and payablc
on any ather Shares of the Company will be subordinate to any dividend payable on the Series A CCPS. Under no circumstances shall any amounts be paid or dividends
declared on any Sharces other than the Serics A CCPS, until all dividends and other amounts duc and owing on the Series A CCPS shall have been paid in full. In addition, the
Series A CCPS shall fully participate with the Ordinary Shares in all dividends declared by the Compuny. Subjcct to the applicable laws, the CCPS holder shall be entitled to
recave notiee of and vote on all matters that are submitted to the vote of the sharchaolders of the Company (including the ordinary sharcs). Each CCPS shall entitle the holder
Lo the number of votes equal to the number of whole or fractional ordinary sharcs into which such CCPS could then be canverted.

(i1} The holder of the Serics A CCPS shall, in its sole and absolule discretion, be entitled to convert the Serics A CCPS into Ordinary Shares at any time, in onc or more
tranches, within 15 (Fifteen) years from the date on which such Series A CCPS was issued and up to 15 (Fifteen) years from the date of agreement with the Company. Every
1707 (One thousand seven hundred seven) Series A CCPS will be convertible into 100 (Onc hundred) Ordinary Share. However, in the event any dividend has accrued and is
unpaid on the Series A CCPS on any Converston Date, the number of Ordinary Shares into which the relevant Series A CCPS are convertible on such Conversion Date shall
be increased to take mto account such accrued but unpaid dividend. This adjustment shall be carricd out at a pre-determined valuation,

(un} In the event of the liquidation of the Company. total proceeds from the such liquidation, shall be distributed first to the halders of Scrics - A CCPS, to the fullest extent
permussible under Applicable Laws,

Terms of conversion/redemption of CCPS- Series B

(1) During the vear ended March 31, 2019, the Company issued 28,000,000 CCPS-Serics B, of INR 10 cach fully pard-up at par. CCPS carry cumulative dividend @ 0.01%
p.a. The Company declares and pays dividends in Indian rupees. The preferential dividend is cumulative and shall secrue from year to year whether paid or not paid. All
accrued dividends shall be paid in full (together with dividends acerucd from prior years) prior to and i preference to any dividend or distribution payable. Dividends duc and
payable on any other Shares of the Company will be subordinate to any dividend payable on the Seriecs B CCPS. Under no circumstances shall any amounts be paid or
dividends declared on any Shares other than the Series B CCPS, until all dividends and other amounts due and owing on the Scries B CCPS shall have been paid in full. In
addition. the Scrics B CCPS shall fully participate with the Ordinary Shares in all dividends declared by the Company. Subject to the applicable laws. the CCPS holder shall
he entitied to receive notice of and vote on all matters that are submitted to the vote of the sharcholders of the Company (including the ordinary shares). Each CCPS shall
catitle the holder to the number of votes cqual to the number of whale or fractional ardinary shares into which such CCPS could then be converted.

(1) The holder of the Series B CCPS shall, w its sole and absolute discretion, be enutled to convert the Scrics B CCPS into Ordmary Shares at any time, i one or more
tranches, within 15 (Fifteen) years from the date on which such Serics B CCPS was 1ssued and up o 15 (Fifteen) vears fram the date of agreement with the Company. Every
6059 (Six thousand fifty nmnc) Series B CCPS will be convertible into 100 (Onc hundred) Ordinary Share. However, i the event any dividend has accrued and is unpaid on
the Series B CCPS on any Conversion Date, the number of Ordinary Shares mto which the relevant Series B CCPS are convertible on such Conversion Datc shall be
mereased to take into account such acerued but unpaid dividend. This adjustment shall be carried out at a pre-determined valuation.

(ini) In the event of the liquidation of the Company, total proceeds from the such haqudation. shall be distributed first to the holders of Series - B CCPS. to the fullest extent
pernussible under Applicable Laws.
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¢) Terms of conversion/redemption of CCPS- Series B1 (Partly paid share)

(i) During the ycar ended March 31, 2024, the Company issued 6,906 CCPS-Serics B1, of INR 10 cach fully partly paid up (INR 1) at premium of INR 2162 per share. CCPS
carrics a cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in Indian rupees. The preferential dividend is cumulative and shall acerue from year to
year whether paid or not. All accrued dividends shall be paid in full (together with dividends accrucd from prior years) prior 1o and in preference to any dividend or
distribution payable. Dividends duc and payable on any other Shares of the Company will be subordinate to any dividend payablc on the Serics Bl CCPS. Under no
circumstanees shall any amounts be paid or dividends declared on any Shares other than the Series B1 CCPS, until all dividends and other amounts due and owing on the
Serics Bl CCPS shall have been paid in full. In addition, the Serics BI CCTS shall fully participate with the Ordinary Sharcs in all dividends declared by the Company.,
Subject to the applicable laws, the CCPS holder shall be entitled to receive notice of and vote on all matters that arc submitted to the vote of the shareholders of the Company
(including the erdinary sharcs). Each CCPS shall entitle the holder to the number of votes equal to the number of whole or fractional erdinary shares into which such CCPS

(i1) The holder of the Scrics BI CCPS shall, in its sole and absolutc discretion, be entitled to convert the Scrics B1 CCPS into Ordinary Shares at any time, in onc or morc
tranches, within 19 (Ninctcen) ycars from the date on which such Serics Bl CCPS was issucd and up to 19 (Nineteen) years from the date of the agrcement with the
Company. The Conversion Price shall be arrived at by applying a discount of 1.75% (one point seven five per cent) per manth to the price per share offered to the investors
participating in the Subsequent Financing Round. caleulated from Closing Date till the date of consummation of the Subsequent Financing Round subject to a maximum
discount of 30% (thirty per cent) to the price per share offered to the investors participating in the Subscquent Financing Round. Provided that in the event the Subsequent
Financing Round is not consummated by December 31, 2024, then the Conversion Price of such Series BI CCPS shall be arrived at by taking into consideration valuation of
6X of LTM Billed revenuc {invoicing) of Financial Year 2023,

(iii) Tn the cvent of the liguidation of the Company. the Serics B CCPS shall have liquidation preference as available to the holders of Preference Shares in the Company on a
pari passu basis.

1) Details of shareholders holding more than 5% shares in the Company

Equity shares of INR 10 cach fully paid

March 31, 2024 March 31, 2023
Nao. Y No. Yo
Naveen Goyal 4,99,999 58.38% 4.99999 58.38%
Nopaperforms Solutions Employees Stock Option Plan Trust 3,54,801 41.43% 355,880 41.55%
CCPS of INR 10 each fully paid- Scries A
March 31, 2024 March 31, 2023
No. Yo No. Yo
Startup Investments (Holding) Limited 56,63,826 100%, 56,63,826 100%
CCPS of INR 10 each fully paid- Scries B
March 31, 2024 March 31, 2023
No. Yo No. Yo
Startup Investments (Holding) Limited 2,80,00,000 100%, 2.50,00,000 100%
CCPS of INR 10 cach partly paid- Series Bl
March 31, 2024 March 31, 2023
No. Yo No. Yo
Trifeeta Venture Debt Fund-11 6,906 100%%: - 0%

As per records of the Company, includimg its register of sharchalders/members and other declarations received from sharcholders regarding beneficial interest, the above
sharcholding represents both legal and beneficial ownership of shares.

g) Details of promoters

1. Naveen Goyal

Particulars No. of shares

As on Apnl 1, 2023 4.99.999
%o change during the year &
As on March 31, 2024 4,99.999

2. Ankita Goyal

Particulars No. of shares
Ason April 1, 2023 1
"o change during the year =
As on March 31, 2024 1

(this space hus been left hlank imtentionally)
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13 Other equity As on As on
Muarch 31, 2024 March 31, 2023
Securities premium
Balancc as per last financial statements - %
Addition during the year” ¥ 4
Employee stock option outstanding reserve
Balance as per Iast financial statements 80.56 44.12
Add: Options expensc recognized 55.62 38.13
Less: Transfer to retained earnings on account of lapsed vested options (0.21) (1.42)
Less: Transfer to retained earning on cxercise of employee stock aptions (1.48) (0.27)
135.49 80.56
Retuined earnings
Balance as per last financial statements (287.53) (136.80}
Add: Profit / (Loss) during the year 040 L156.06)
Add: Re-measurement gains on defined benefit plans 0.55 .04
Add: Transfer from employee stock option outstanding reserve on account of lapsed vested options 0.21 1.42
Add: Transfer from employee stock option outstanding reserve on exercise of employce stock options (.48 0.27
(285.89) (287.53)
Total other equity (150.40) (206.97)
" dmount below INR 5,060
Nature and purpose of reserves
Securities premium
Securitics premium is used to record the premium on issue of sharcs, The reserve 15 utilised in accordance with the provisions of scction 52 of the Companics Act, 2013
Employee stock option outstanding reserve
The share options based payment reserve is used to recognise the grant date fair value of options issued to employces under Employce stack option plan.
Retained earnings
Retained carnings represents the losses that the Company has incurred till date less any transfer to general reserve, less any dividend, or other distributions paid 1o share
holders Retained carnings is a free reserve available to the Company and cligible for distribution to sharcholders, in case where it is having pesitive balance representing net
carnings till datc.
14 Borrowings Ason As on
March 31, 2024 March 31, 2023
Secured
Non-convertible debentures
Trifecta Venture Debt Fund - 11 100 14.5% Non-convertible debentures of INR 1,000,000 cach - Serics A 89.51 -
89.51 -
Breakup of borrowings:
Non-current 29.94 -
Current 5957 -
Nature of security and terms of repayment of loans
100 Serics A Non-convertible, fully paid-up, secured, redeemable debentures of INR | million each issucd at a coupon rate of 14.5% to Trifecta Venture Debt Fund - 11 on
May 02, 2023. The Series A Debentures shall not have any voting rights. The Serics A Debenturcs shall be redeemed in accordance with a defined redempuon schedule,
cnding on September 30, 2025, The Company shall not have a nght to prepay the Serics A Debentures before expiry of 18 (Eighteen) months from the date of allotment of the
Scries A Debentures. However, the company may makc prepayments after giving 30 (thirty) days advance notice in writing to the Debenture Trustee and the Debenture
Helders. The debentures are sccured by INR 100 mullion agamst hypothecation over the entire fixed and current assets (including all IP, Brand ctc.) of the Company, both
present and future.
15 Lease liability As on As on
March 31, 2024 March 31,2023
Lecasc liability (refer note 28) 10.26 2127
10.26 21.27
Breakup of lease Tiability:
Non-current - 12.07
Current 10.26 9.20

(this space hus heen loft blank intentionally)
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16 Other financial liabilities

As on
March 31, 2024

As on
March 31, 2023

Credit card payable 0.07 0.38
Salary and other payable 28.50 18.74
Amount payable to institules 7 =
28.63 19.12
Breakup of other financial liabilities:
Non-current - o
Current
Credit card payable 0.07 0.38
Salary and other payablc 28.56 18.74
Amount payable to institutes 944 6.60
Less: Moncy held in trust (payable to institutes) (9.44) - (6.60) -
28.63 19.12
17  Provisions As on As on
March 31, 2024 March 31, 2023
Provisions for gratuity (refer note 27) 24.89 18.42
24.89 18.42
Breakup of provisions:
Non-current 21.48 1721
Current 341 12l
18 Trade payables As on As on
March 31, 2024 March 31, 2023
Total outstanding dues of micro and small enterprises (Refer note 31) - -
Total outstanding dues of creditors other than micro and small enterprises 53.54 32.15
53.54 32,15
Notes related to trade payables:
1. Terms and conditions of the trade payables:
Trade payables arc non-interest bearing and arc normally scttled as per terms agreed with vendars
2 Refer note 39 for ageing of trade payables.
19 Other current liabilitics As on As on
March 31, 2024 March 31, 2023
Uncarned revenuc 218.73 146,80
Advances from customers 0.34 -
Statutory dues payable
Tax deducted at source payable 7.83 614
Profcssional tax payable - 0.02
GST payable 10.92 11.64
Other statutory ducs payable .15 0.57
238.97 165.17

(this space has heen left blank inteniionally}
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200 Revenue from operations For the year ended For the year ended
March 31, 2024 March 31, 2023

Sale of services
Revenue from operations 700.34 481.83
700.34 481.83

(i)  Set out below is the disaggregation of the Company's revenue:

Within India 689.65 474.04
Outside India 10.69 7.80
700.34 481.83

(i) Timing of rendering of revenue:

Services rendered at a point in time 135.38 145.01

Services rendered over time 636.89 483.62
Total billed revenue (Invoicing) 77227 628.63
Less: Uncarned revenue (71.93) (146.80)
Total revenue from operations 700.34 481.83

(iii) Contract balances

The following table proyides information about receivables, contract assets and contract liabilities from contracts with customers.

As on As on

March 31, 2024 March 31, 2023

Trade receivables’ 49.09 27.84
Contract liabilities” 218.73 146.80

Notes:

I. Trade recervables are non-interest bearing and are generally on terms of 0 to 45 days.

2. Contract hability relates to payments received in advance of performance against which amount has been received from customer but services are yet to be rendered
on the reporting date. Contract habilities are recognized as revenue once the services are provided, being perlormance obligation of the company.

Unearned revenue As on As on
March 31, 2024 March 31, 2023
Opening balance 146.80 -
Deferred/ (Recognised) during the year 71.93 146.80
Closing balance 218.73 146.80
Advance from customers As on As on
March 31, 2024 March 31, 2023
Opening balance - -
Net advance adjusted during the year 0.34 -
Closing balance 0.34 -
21 Other income For the year ended For the year ended
March 31, 2024 March 31, 2023

Interest income on

- Bank deposits 26.94 R.15
- Income tax refund 1.30 239
Other non-operating income

Unwinding of discount on security deposit 0.35 0.37
Liabilities = provisions written back 384 2.47
Miscellancous incame 3.36 1.91
35.79 15.29
22 Employee beneiit expenses For the year ended For the year ended
March 31, 2024 March 31, 2023

Salaries, wages and bonus 37697 363.09
Caontribution to provident and other fund 4.37 3.74
Share based payment cxpenses 55.02 38.13
Gratuity expenses (refer noie 27) 7.62 7.94
StafT welfare expenses 3.47 4.83

448.05 417.73
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23  Finance costs For the year ended For the vear ended
March 31, 2024 March 31, 2023
Interest on
- Nou-convertible debentures 13.79 -
- Lease liability 1.39 2.44
Others
Bank charges 1.01 0.77
16.19 3.21
24 Depreciation and amortization expense For the year ended For the year ended
March 31, 2024 March 31, 2023
Depreciation on property, plant and equipment (refer note 3) 5.82 6.62
Depreciation on right of use asset (reter note 4) 11.08 12.20
Amortization on intangible assets (refer note 5) 362 4.03
20.52 22.85
25  Other ¢xpenses For the year ended For the year ended
Murch 31, 2024 Maurch 31, 2023
Advertisement and sales promotion 28.32 22.82
IT support services 13.14 11.04
Rent 11.06 10144
Travelling and conveyance 12.33 13.15
Payment gateway charges 923 7 4.00
Office expenses 527 3.48
Repairs and maintenance 2.5 3.60
Legal and professional fee* 31 3.24
Rates and taxes 0.09 0.28
Insurance 249 2.90
Exchange difference (net) N2 0.11
Miscellaneous expenses 205 3.006
Loss on sale of fixed assets 0.01 =
Amount written off’ 088 0.94
Property, plant and equipment and mtangible assets written off - 0.17
91.26 79.23

* Legal and Professional fee include payment to auditors
As auditor

- Statutory audit fee 0.68 0.58
- Tax audit fee 012 0.08
In other capacity
- Other services 0.02 0.06
0.82 0.72

26 Earnings per equity share

Basic EPS amounts arc calculated by dividing the profiv/(loss) for the year attributable to equity holders by the weighted average number of Equity sh
during the year.

es outstanding

The following reflects the mcome and share data used in the basic and diluted EPS computations:

For the year ended For the year ended

March 31, 2024 March 31, 2023
Profit/(loss) attributable to equity holders of the company 0.40 (156.06)
Weighted average number ol equity shares in calculating basic EPS R.56.481 8,560,480
Weighted average number of equity shares in calculating Diluted EPS* 16.51.004 8.56.480
Basic earnings per share 0.47 (182.21)
Diluted earnings per share .24 (182.21)

Emplayee stack options are not considered for ealculation of diluted earnings per share since they are anti-dilutive i nature.

There were potential equity shares as on March 31, 2023 in the form of CCPS issued. As the company was in loss, the CCPS were anti-dilutive for the year ended
March 31, 2023 and hence, ignored m the calcualtion of diluted eamings per share and accordingly the diluted carnings share is the same as basic carnings per share

*The following reflects a reconciliation of weighted average number of shares equity shares in calculating Diluted EPS

For the year ended For the year ended
March 31, 2024 Moarch 31, 2023
Weighted average number of equity shares 8,50 441

331,800 -
4,62,122 -
601 -
16,51,004 A
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27 Post-employment obligations - Gratuity Plan

The Company provides gratwity for employees as per the Payment of Gratuity Act, 1972, Employees who are in continuous services for a period of § years are cligible

for grawity. The amount of gratuity payable on retirement/ termination is the employees last drawn basic salary per month
multiplied for the number of years of service. The gratity plan is an unfunded plan.

Changes in the defined benefit obligation and fair value of plan assets as at March 31, 2024:

computed proportionately for 15 days salary

Description

Defined benefit

Fair value of plan

Benefit liability

obligation assets

April 01,2023 18.42
Current service cost 6.36 - 6.36
Past service Cost - - -

Interest Cost / (Income) 1.26 - 1.26
Benefits paid - - (0.60)
Total amount recognised in statement of profit and loss (Note 22) 7.62 - 25.44
Actuarial changes arising from changes in financial assumptions (0.61) # 10.61)
Effect of change in demographic assumption - - -

Effect of experience adjustments 0.06 - .06
Total amount recognised in other comprehensive income (0.55) - {0.55)
March 31, 2024 7.07 - 24.89

Since the Gratuity plan is unfunded. investment pattern and information related to fair value of plan assets is not being provided.

Changes in the defined benefit obligation and fair value of plan assels as at March 31, 2023:

Description

Defined benefit

Fair value of plan

Benefit liability

obligation assets

April 1, 2022 14.64
Current service cost 6.94 - 6.94
Past service Cost - u -

Interest Cost / (Income) 1.00 - 1.00
Benefits paid - - 10.52)
Total amount recognised in statement of profit and loss (Note 22) 7.94 - 22.06
Actuarial changes arising from changes in financial assumptions (0.15) - (0.15)
Effect of change in demographic assumption - - -

Effect of experience adjustments (3.49) - (3.49)
Total amount recognised in other comprehensive income (3.64) - {3.64)
March 31, 2023 4.30 - 18.42

Since the Gratuity plan is unfunded, investment pattern and infurmation related to fair value of plan assets is not being provided.

The principal assumptions used in determining gratuity obligations for the Company’s plan is shown below:

March 31, 2024

March 31, 2023

Discount rate

6.95% 7.15%

Future salary increases 10 10"
Retirement age (years) 58.00 S8.00
Withdrawal rate 20% 1%
Martality rates inclusive of provision for disability 100% of TALM 100% ol TALM
(2012-14) (2012-14)

A quantitative sensitivity analysis for significant assumption is as shown below:

Defined Benefit Obligation (Base)

March 31, 2024

March 31, 2023

Decrease Increase Decrease Increase
Discount Rate 25.48 24.3] 19.19 17.7
Impact of increase/decrease in 50 bps on DBO 2.40% 2.30% 4.39% -+ 1%
Salary Growth Rate 24.44 25.35 17.95 1% 85
Impact of increase/decrease in 50 bps on DBO -1.78% 1.86% -2.63% 2.95%,

The sensitivity analyses above have been determined based on & method that extrapolates the impact on defined benefit obligation as a result of re

key assumptions accurring at the end of the reporting period.

(this space has heen mientionally left blank)
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3

Leases

The following is the break-up of current and non-current leage liabilities as at March 31, 2024 and March 31, 2023:

Particulars As on As on
March 31, 2024 March 31, 2023
Current lease liabilities 10.26 9.20
Non-current lease liabilities - 12.07
Total 10.26 21.27
Set out below are the earrying amounts of lease liabilities and the movements during the year:
Particulars As on As on
Maurch 31, 2024 March 31, 2023
Balance at the beginning 21,27 37.39
Impact of lease modification - (2.53)
Finance cost accrued during the period 1.39 2.44
Additions 2.98 -
Payment of lease liabilities (15.38) (16.03)
Balance at the year end 10.26 21.27
The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2024 and March 31, 2023 on an undiscounted basis:
Particulars As on As on
March 31, 2024 March 31, 2023
Less than one year 10.54 13.23
One to five years - 9.47
Balance at the year end 10.54 22.70

The weighted average incremental borrowing rate applied to lease liabilities as at March 31. 3024 is 8.50% (March 31, 2023: 8.50%).

The Company does not face a significant liquidity risk with regard to its lease labiliies as the current assets are sufficient to meet the obligations related to lease
habihities as and when they fall due,

Rental expense recorded for short-term leases was INR 11.06 million for the year ended March 31, 2024 (March 31, 2023 INR 10,44 million).
Capital and other commitments

Esumated amount of contracts remaining to be executed on capital account and not provided for (net of advances) is Rs. Nil (March 31, 2023: Nil)
Critical accounting judgements, estimates and assumptions

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, Jjudgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period. The application of accounting policies that require
critical accounting estimates involving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed in Note no. 30.1.
Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in estumates are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

Critical accounting estimates and judgments

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obhgation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature. a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumplions are reviewed at each reporting date.

The parameter most subject Lo change is the discount rate. In determining the approprate discount rate for plans operated, the management considers the interest rates
ol government bonds in currencies consistent with the currencies of the post-cmployment benefit obligation.

The mortality rate is based on publicly available mortality table . The mortality table tend to change only at interval in response to demographic changes. Future salary
mcreases and gratuity increases are based on expected future inflation rates.

Share-based payments

Employces of the Company receive remuneration in the form of share based payment wansactions, whereby employees render services as consideration fur equity
mstruments (equity-settled transactions). In accordance with the Ind AS 102, Share Based Payments. the cost of equity-settled transactions is measured using the fair
value method. The cumulative expense recognized for equity-settled transactions at cach reporting date until the vesting date reflects the extent to which the vesting
period has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The expense or credit recognized in the statement of’
profit and foss for a periad represents the movement in cumulative expense recognized as at the beginning and end of that period and is recognized in employee benefits

expense




NoPaperForms Solutions Private Limited

Notes to financial statements for the vear ended March 31, 2024
CIN : U72900DL2017PTC312499

(Al amounts in INR millions, unless otherwise stated)

32

33

34

Compulsorily Convertible Preference Shares (CCPS)

The Company has classified the CCPS instruments as an equily since it is a non-derrvative instrument and at present have no contractual obligation for the Company to
deliver a variable number of its equity instruments. Subsequent Financing Round which may trigger variability m number of shares, 15 withm the control of the Company
and also the Company has no contractual obligation for the same, hence, it does not trigger liability classification.

Details of ducs to micro and small enterprises as defined under the MSMED Act, 2006

In terms of the requirements of the Micro, Small and Medium Enterprises Development Act, 2006, the Company has asked for confirmations from its vendors. Based on
the information available with the Company there are rio principal/interest amounts due to micro and small enterprises in the current year as well as previous year.

Contingent liabilities and capital and other commitments:
There is no contingent liability as on March 31, 2024 (March 31, 2023 : NIL). Further, there is no estimated amount of contracls remaining to be executed on capital
account and not provided for as on March 31, 2024 (March 31, 2023 : NIL).

Segment information
As per Ind-AS 108, Operating segments have been defined based on the regular review by the Company's Chief Operating Decision Maker (o assess the performance

of cach segment and to make decision about allocation of resources. The Company's business activities fall within single primary business segment, viz, rendering of
services. Accordingly. disclosures under Ind AS 108, Operating Segments are not required to be made.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves atirtbutable to the cquity holders of the
company.

The Company’s objective for capital management is to maximise sharcholder value, safeguard business continuity and support the growth of the Company, The
Company determunes the capital requirement based on annual operating plans and long-terin and other strategic mvestment plans. The lunding requirements are met
through equity and operating cash flows generated. The Company is not subject to any externally imposed capital requirements.

Stundards issued but not yet effective

Ministry of Corporate Affairs (*“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company

(this space has been inteationafly left blank)
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36.3 Financial risk management objeetives and policies

The Company’s financial risk management is an integral pait of how (o plan and execule its business strategies. This note explains the sources of risk which the entity is
cxposed to and how the company manages the risk. The Company is exposed to market risk, credit risk and liquidity risk. The Company board of directors has overall
responsibility for the establishment and oversight of the company’s risk management framework.

Market risk is the risk that the fair value of future cash flows of a finuncial instrument will uctuate because of changes in market prices. It is a risk of chunges in market
prices such as foreign exchange rates and interest rates that will affect Company’s income or the value of its holding of financial instruments. The Company has in place
appropriate risk management policies to limit the impact of these risks on its financial performance. The Company ensures optimization of its cash through fund planning and

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Since the Company does
not have any significant borrowings, the company is not exposed 1o any interest rate risk.

The company does not have significant exposure in currency other than INR.

(i) Market risk
robust cash management practices.
(a) Interest rate risk
(b) Forcign currency risk

(ii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or anuther
financial asset. The Company’s objective is to, at all times maintan optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors
its liquidity position and deploys a robust cash management system.

The contractual maturities of the Company's financial liabilitics are presented below:

As at March 31, 2024 On demand Less than 3 3 to 12 months 1 to 5 years >5 years Total
months
Borrowings - 14.84 44.73 29.94 8951
Lease liability - 338 6.88 - 10.26
Trade payables - 53.54 - - 53.54
Credit Card Payable - 0.07 - - 0.07
Salary and other payable - 28.56 - - 28.56
Total = 100.39 51.61 29.94 181.94
The contractual maturities of the Company's financial Liabilitics are presented below:
As at March 31, 2023 On demand Less than 3 3 to 12 months 1 to 5 years >5 years Total
months
Lease liability - 3.14 8.93 12.07 2414
Trade payables - 3215 - - 3215
Credit Card Payable - 0.38 - - n.38
Salary and other payable - 18.74 - - 18.74
Total - 5441 8.93 12.07 75.41

(iii) Credit risk

Credit risk is the risk of financial loss t the Company 1l a customer or counterparty Lo a financial instrument fails to meet its contractual obligations, and arises principally
from the Company’s receivables from customers, loans. Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks with high
credit ratings assigned by domestic eredit rating agencies, The maximum exposure 1o the credit risk at the reporting date is primarily from trade recervables. Trade
ables are unsecured and are derived from revenue carned from customers primarily located in India. The Company does monitor the economic environment in which it
operates. The Company manages its credit risk through credit approvals. establishing credit limits and continuously monitoring credit worthiness of customers to which the
Company grants credit terms in the normal course of business.

Trade and other receivables: The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is been managed
by the Company through credit approvals, establishing credit limits und continuously monitoring the creditworthiness of customers to which the Company grants credit terms
in the normal course of business. On account of adoption of Ind AS 109, the Company uses expected credit loss (ECL) model to assess the impairment loss or giin

The Board has established Credit Policy under which each customer is analysed individually for creditworthiness before the Company’s standard puyment and delivery terms
and conditions are offered.

Cash and cash equivalents: The company held cash and cash cquivalents of INR 80.05 million as at March 31, 2024 (March 31, 2023: INR [24.45 million). The cash and
cash equivalents are held with leading private sector Bank. There 1s no impairment on cash and cash equivalents as on the reporting date.

(this space has been mientionally efr blank)
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36.1

36.2

Fair Value measurements

Financial instruments by category

The carrying value and fair values of financial instruments by categories as on March 31, 2024 were as follows:

Financial asscts and liabilitics at Fair
value through

Total earrying

Particulars = Amortised cost Total Fair valuc
Profit and Loss ocCl1 value
account

Financial assets
Trade receivables (refer note §) - - 49.09 49.09 49.09
Cash & cash equivalents (refer note 9) - - 80.05 R0 05 80.05
Bank balances other than "Cash & cash equivalents” (refer note 10) - - - - -
Other financial assets (refer note 6) - - 441.25 441.25 441.25
Total financial asscts - - 570.39 570.39 570.3%
Financial liabilitics
Borrowings (refer note 14) - - 8951 ¥9.51 89.51
Lease liability (refer note 15) - - 10.26 1026 10,26
Trade payables (refer note 18) - - 53.54 53.54 53.54
Other financial liabilities (refer note 16) - - 28.63 28.63 28.63
Total financial liahilitics - - 181.94 181.94 181.94

The carrying value and fair values of financial instruments by categories

as on March 31, 2023 were as fullows:

Particulars

Financial asscts an

d liabilitics at Fair

valuc through

Amortised cost

Total carrying

Total Fair value

Profit and Loss OCT value
account

Financial Asscts

Trade receivables (refer note 8) - - 24.706 2476 24.76
Cash & cash equivalents (refer note 9) - - 124.45 12445 12445
Bank balances other than "Cush & cash equivalents” (refer note 10) - - 20.33 20,33 20.33
Other financial assets (refer nate 6) - - 150.88 150 B8 150 .88
Total financial assets - - 320.42 320.42 320.42
Financial Liabilitics

Lease liability (refer note 15) - - 2127 2127 21.27
Trade payables (refer note 18) - - 32.1 12.15 32.15
Other financial liabilitics (refer note 16) - - 19.12 1412 19.12
Total financial liabilitics - - 72.5 72.54 72,54

Fair value hierarchy

This scction explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recogrised and measured at fir value and (b)
measured at amertised cost and for which Fair values arc disclosed in the financial statements. To provide an indication about the rehiability of the puts used i determining fair
value, the Company has classificd its financial instruments into the three levels preseribed under the accounting standard, An explanation of cach level follows underncath the
table. The following table provides the fair value measurement hicrarchy of the Company's assets and liabilitics.

Assets and liabilitics which are measured at amortised cost for which fair values are disclosed as at March 31, 2024:

Particulars

Notes |

Level 1 Level 2 [ Level 3 | Total
Financial asscts
Total financial assets | = = [ = | i
Financial liabilitics
Total financial liabilitics | s = =] -
Asscts and Habilities which are measured at amortised cost for which fair values arc disclosed as at March 31, 2023
Particulars | Notes | Level 1 Level 2 I Level 3 | Total

Financial assets

Total financial assets

Financial linbilitics

Total financial liabilitics

Level |: quoted (unadjusted) prices in active markets for identical ussets
Level 2: other technigues for which all inputs which have a si

Cash and shart-term receivables, trade receivables, trade payables and other current financial liahilit

of these instruments.

or liabilitics

(this space has heen mitentionally left hlank)

ificant effect on the recorded fair value arc obscrvable, cither direetly ar indireetly
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not hased on ohservable market data

s approximate their carrying amounts largely due to the short-term maturitics
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37 Related party transactions
(a) Names of related parties and nature of related party relationships

Startup Investments (Holding) Limited
(1) Entitics which cxercise control/ joint-control/ significant influcnce over the company Info Edge (India) Limited

(11) Key management personncl Naveen Goyal (Dircctor)
Ankita Goyal {Dircctor upto February 27, 2023)
Sanjay Jha (Dircctor w.e.f. February 27, 2023)
Prerita Khandelwal (Company Secretary w.e.f. Januaray 22, 2024)
Anjali Yadav (Company Secretary upto December 15, 2023)
Shivani Mangal (Company Sceretary upto November 16, 2022)

(1i1) Trust under the control of entity Nopaperforms Solutions Employces Stock Option Plan Trust
(b) Transactions with rclated parties

The following table provides the details of transactions / balances with the related parties during the year:

For the year ended  For the year ended
Particulars Mareh 31, 2024 March 31, 2023

Remuneration paid *

Naveen Goyal 4.59 3.50
Sanjay Kumar Tha 1.83 0.09
Prerita Khandelwal 0.10 -

Anjali Yadav 0.36 0.12
Shivan Mangal - 0.24

Reimbursements paid

Prerita Khandclhwal®

Advance salary
Sanjay Kumar Jha 0.19 -
Naveen Goyal 0.30 -

Other expenses - Recruitment cost
Info Edge (India) Limited 0.25 0.12

* Remuneration to the key managerial personnel does not include the provisions made for gramity, as they are determined on an actuarial basis for the company as a
whole. Also, remuncration does not include charge of share based payment.
* dmount below INR 5,000

(c) Balance outstanding at year end:

The following table provides the details of balances with the related partics at year end:
Particulars March 31, 2024 March 31,2023

Remuneration payable

Naveen Goyal 0.35 0.26
Sanjay Kumar Jha 0.09 0.01
Anjali Yadav - 0.04
Prerita Khandelwal 0.04 -

Advance salary
Sanjay Kumar Jha 0.73 -

fthis space has been intentionally left blank)
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38 Trade receivable ageing

39

As on March 31, 2024:

Qutstanding for following periods from due date of payment

Particulars Total
Less than 6 months 6 months -1 year 1-2 Years 2-3 years More than 3 years
(i) Undisputed Trade receivables - considered good 48.10 .99 - - - 49.09
(n) Undisputed Trade Recervables - which have
significant merease m credit nisk = + S = = I
(iii) Undisputed Trade Recervables - eredit impaired - Z 5 - i =
(v} Disputed Trade Receivables - considered good - - - - - -
(v) Disputed Trade Recervables - which have
significant mcreasc in credat nisk - z 4 = 2 &
(v1) Disputed Trade Recewvables - credit impaired - = = = E &
As on March 31, 2023:
Outstanding for following periods from duc date of payment
Particulars Total
Less than 6 months 6 months -1 year 1-2 Years 2-3 years More than 3 years
(i) Undisputed Trade recevables - considered good 2325 1.15 - 0.36 - 24.76
(ii) Undisputed Trade Recervables - which have -
signtficant mercase i eredit risk > & 5 5 =
(u1) Undisputed Trade Recervables - credit impaired 3.08
1.57 1.15 = 036 -
(1v) Dispuicd Trade Receivables - considered good - - - - - -
(v) Disputed Trade Recervables - which have .
significant increase in credit risk = = = s =
(v1) Disputed Trade Recevables - credn imparred - = = = = o
Trade payable ageing
As on March 31, 2024:
Outstanding for following periods from due date of payment
Particulars More th: et Total
Not Due Less than 1 year 1-2 years 2-3 years BIGveNiR 3yiears
(i) MSME = 5 _ : =
(1) Others 2235 30.98 017 0.04 53.54
(111) Disputed dues - MSML - - i <
(iv)Disputed dues - Others - - - - - 5
Ason March 31, 2023:
Outstanding for following periods from due date of payment
Particulars - el Total
i Not Due Less than | year 1-2 years 2-3 vears Moreliana years
(1) MSME - - - - -
(1) Others 13.75 18.12 0,06 022 - 32.15

(111) Disputed dues - MSMI:

(iv)Disputed dues - Others

(this space has been intentionally left hlank)
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Share-based payments

General Employee Sharc-option Plan (GESP):

The Company instituted the Nopaperforms Solutions Employce Stock Option Plan 2018 (“The 2018 Scheme™) to grant equity based incentives to cligible
employees of Company. The 2018 Scheme was approved by the Board of Directors of the Company at their meeting held on December 24, 2018 and by the
sharcholders of the Company on December 26. 2018. As on date, 330,125 options have been granted to cligible employees. 199.576 ume based options have
been vested. The balance options shall vest as per terms of grant. Each optien is convertible into one Equity Share of FV INR 10/- cach.

Movements during the year

The following table illustrates the number and weighted average exercise prices (WAEP) of, and movements in, share options during the year:

March 31, 2024 March 31, 2023
2018 Scheme Number WAEP Number WAET
Outstanding at [ April 2,57,089 INR 10 2,14.225 INR 10
Granted during the year 50,900 INR 10 65.000 INR 10
Lapsed during the year (6,545) INR 10 (21.530) INR 10
Exercised during the year (1,079) INR 10 (600) INR 10
Outstanding at the end of the year 3,00,365 INR 10 2.57.089 INR 10
Exercisable at the end of the year 1.83,021 INR 10 1,48.332 INR 10

Total expense arising from share based payment transaction for the year is TNR 55.62 million (March 31, 2023: INR 38.13 million) has been charged to
statement of profit and loss.

The weighted average remaining contractual hife for the share options outstanding as at March 31, 2024 was 7.57 years years (March 31, 2023: 10.23 years).

The weighted average fair value of options granted during the year was INR 1,623.02 (March 31, 2022: INR 554.59)
The exercise price for options outstanding at the end of the year was INR 10 (March 31, 2023: INR 10)

The following tables list the mputs to the models used for the GESP plans for the year ended March 31, 2024 and March 31, 2023 (Model used: Black Scholes
valuation model):

March 31, 2024 March 31, 2023
GESP GESP

Dividend yield (%) = -
Expected volatility (%) 47% -49% 48%0 - 50%
Risk—frec interest rate (%) 7.23% - 7.26% 7.3% - 7.49%
Expected life of share options 5-7 years 5-7 years

The expected life of the share options 1s based on historical data and current expectations and is not necessarily indicative of exercise patierns that may occur.
The expected volatility reflects the assumption that the histarical volatility over a period similar to the life of the options is indicative of luture trends, which
may also not necessarily be the actual outcome.

(this space has been intentionally left blauk)
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Additionaf regulatory information reguired by Schedule 1 of Companies Act, 2013

The Company does not have any Benami properly and no proceedings have been mitiated o1 pending against the Company for holding any Benami property under the Benami
Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Compunies ('ROC") beyond the statutory period.
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

The Company has not advanced or provided loan to or mvested funds in any entityties) meluding foreign entities (Intermediaries) or to any other person(s) with the
understanding that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficianes), or

- provide any guarantee, security or the like to or on behalf of the Ulumate Beneficiaries.

The Company has not received any fund {rom any person(s) or entity(ies), ncluding foreign entities (Funding Party) with the understanding (whether recorded m writing or
otherwise) that the Company shall:

- directly or indirectly lend or invest in other persons or entities identfied 10 any manner whatsoever by or on behalf of the Funding Party (Ultimate Benefictares) or

- provide any guarantee, security or the like un behalf of the Ulumate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year m the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company has not been declared a *Wilful Defaulier’ by any bank or finuncial institation tas defined under the Companies Act, 2013) or consortium thereof, m accordance
with the puidelines on wilful defaulters issued by the Reserve Bank of Tndia,

The Company has complied with the provisions o clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017

The Company has not revalued any of its Praperty. Plant and Cquipment (including Right-of-use assets) during the year.

The Group (as per the provisions of the Core Investment Companies (CIC) (Reserve Bank) Directions, 2016) does not have any CIC.

The Company does not have any transaction with the struck off companues for the year ended March 31, 2024 and March 31. 2023,

The accounting ratios of the Company are as follows :

Ratio Numerator D¢nominator March 31, 2024 March 31, 2023 % Varianee Reasons for Variance
The rato has decrcased 1o
136 from 1.O8 duc 1o
Current ratio Current Asscts Current Liabilttes 1.08 1.36 gy |IErASE It curvenl. Jispilities,
Tnerease m current hability 15
due 1o mtroduction  of
Borrowngs from current year,
" The rauo has increased duc to
. Net Loss after taxes Average =
Return on Equity (ROE) % > i " 0.00 -0.80 P 1 " profi
quity ( brefatence Dividend Shartholders Edquity 100% | ntroduction of profits during
the year.
Trade Receivable = Closmg balance of & The:dalio hnc:toBichfod BT
Turnover Ratio Total Salcs v e Gable 14.27 19.46 -27%|ncrease in trade receivables
duc to mcrease in Sales.
The ratio has decreased duc to
ncrease i trade  payables.
Trafi“' Payable Turnover Totil Parchases Closing balance of 167 651 oy, The Company has extended|
Ratio trade payable its payment eycle to maintain
its cash flows, which lcads to
merease n trade payables.
Net Capital Turnover The ratio has increased due o
Ratio Net sales Weorking capital 11,94 3.10 285% |increase in Sales and deerease
i workang, capital
The ratio has increased duc o
Net Profit/Loss ratio Net Loss Net sales 0.00 -0.32 100% |introduction of profits during
the year
Return on Capital Earnings beforc interest | . Thc e ll\_‘C}'L‘ail‘d due ta
Employed aod thnok Capital Employed n.0o -1.23 105%0 increased of profits during the
¥ vear.
Y 5 Closmg Sharcholder’s
Deht cquity ratio Borrowings i i BhiglEss 040 0.00 O%a|NA
Equity
Deht service coverage e < 5
ks Eamings for debt service [Debt service 090 0.00 ("0 |NA
Nate: The Company is nof presenting followwmgs rattos
I Inventory ratio: The Company does not have winy mveptory Heace, this ralto hus not bec  shown,

2 Return on dnvestment: The Company does nof ave anv uvestment. Hence, tlis ratio has not heen shown
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43 Asat year ended March 31, 2024, the Company has net deferred tax assets primartly comprising of unabsorbed depreciation and carry-forward losses under tax laws. However,
i the absence of reasonable certainty backed by convineing evidence of future taxable income. delerred tax asset has not been recognised.

44  The fgures of the previous year have been regrouped / reclassified, wherever necessary. to confirm to the current year's classification.
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